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DIRECTOR'S REPORT

To

The Members, Bihar State Educational Infrastructure Development Corporation Limited,

Your Directors have immense pleasure in submitting their 8'n Annual Report of the Company together with
the Audited Statements of Accounts for the vear ended 31stMarch.20l8

1. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had four Board meetings during the financial year under review, held on 5'n July, 2017,
2SthAugust, 2017, lgth December, 2017 and 21"r February, 20'18 respectively.

2. FINANCIALHIGHLIGHTS

The Company's financial performances for the year under review along with previous year's figures are
given hereunder:

ln <

PARTICULARS 31t03t2018 3'U03t2017

Revenue from ODerations 28,88,15,453.12 52,49,76,037.01
Other Income 4,55,36,477.64 65,348,395.93
(A) Total Revenue 33,43,s1,930.76 59,03,24,432.94
Less: Other Expenses 22,7 5,32,482.23 35,85,38, 109.95
(B) Profit before Depreciation 10,68,19,448,53 23,17,86,322.99
Less: Depreciation 17,38,296.14 22,23,948.99
(C) Profit after depreciation but before

exceptional item & Tax
10,50,81,152.39 22,95,62,374.00

Add/Less: Prior Deriod ltems 2,23,01,378.00 0.00
Profit before tax 12,73,52,530.39 22,95,62,37 4.00
Less: Current lncome Tax 0.00 0.00
Less: Previous year adjustment of Income Tax 0.00 0.00
Less: Deferred Tax 0.00 0.00
Net Profit after Tax 12,73,82,530.39 22,9s,62,374.00
Dividend (including Interim if any and final )
Net Profit after dividend and Tax 12,73,82,530.39 22,95,62,374.00
Amount transferred to General Reserve 0.00 0.00
Balance carried to Balance Sheet 12,73,82,530.39 22,95,62,374.00
Earnings per share (Basic) o.J/ 11.48
Earnings per Share (Diluted) o.J / 'l1.48

3. DIVIDEND

Board has not recommended any dividend for the Financlal Year under reference.
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ANNUAL RETURN

The extracts ofAnnual Return, in form MGT-g, pursuant to the provisions of Section 92 read with Rule
12 of the Companies (Management and Administration) Rules, 2014 is furnished as "Annexure A" lo
this Reoort.

TRANSFER TO RESERVE

The Company, during the financial year under reporting, has transferred entire amount of profit to
General Reserves.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 is not applicable as no dividend was
declared during the previous financial year.

MATERIAL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION OF THE
COMPANY IF ANY. OCCURRED DURING THE FINANCIAL YEAR TO WHICH THIS REPORT
RELATE

No material changes and commitments affecting the financial position of the Company occurred during
the financial year under reporting.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE EARNINGS
AND OUTGO

As per lhe provisions of Section 134(m) of the Companies Act, 2013 and Rule 8(33) of Companies
(Accounts) Rules 2014, the Board Reports the following information and details, namely:-

4.

5.

6.

7.

8.

(A) Conservation of energy -
(i) the steps taken or

illumination.
(ii) the steps taken by

illumination.

impact on conservation of energy- Use of lights, day light

Day lightcompany for utilizing alternate sources of energy-

(iii) the capital investment on energy conservation equipment's- NIL

(B) Technology absorption -
(i) the efforts made towards technology absorption- N.A.
(ii) the benefits derived like product improvement, cost reduction, product development or

import substitution- N.A.
(iii) in case of imported technology (imported during the last three years reckoned from the

beginning of the financial year)-
(a) The details of technology imported- N.A.
(b) The year of import- N.A.
(c) Whether the technology been fully absorbed- N.A.
(d) lf not fully absorbed, areas where absorption has not taken place, and the reasons

thereof- N.A.
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(e) The expenditure incurred on Research and Development- N.A.

(C) Foreign exchange earnings and Outgo- No Foreign Exchange has been earned in terms of
actual inflows during the year and the No Foreign Exchange outgo during the year in terms of
actual outflows has been reoorted.

9. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have a Risk Management Policy as the elements of risk threatening the
Company's existence are very minimal.

10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has Corporate Social Responsibility Committee which has formulated and recommended
to the Board CSR Policy (CSR Policy) which can be accessed on the Company's website at the link

http://www.bseidc. in/csrpolicv. php.

The committee has also recommended the CSR activities in compliance to Schedule Vll of the Act. The
Annual Report on CSR activities forms part to this Report as Annexure-'B'. The Company could not
spend the amount of Corporate Social Responsibility during the period under reporting due to the
difficulties in the selection of projects for CSR however it has eannarked the amount to be spent on

CSR and has spent the same before the date of this report.

11.
THE COMPANIES ACT. 2013

There were no Loans, Guarantees or Investments made by the company falling within the purview of
section 186 of the Companies Act, 2013 during the year under review and hence the said provision ls

not applicable.

12.

The Company being Government Company within the meaning of section 2(45) of the Companies Act
2013 is exempt from Section 188 of the Companies Act, 2013. However, no Contract or Arrangements
made with Related Parties as defined under Section 188 of the Companies Act, 2013 during the year

under review.

13. DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors, Shri P.K, Chaubey and Smt. Shuchi Sinha have submitted their

disclosures to the Board that they fulfill all the requirements as stipulated in Section 149(6) of the
Companies Act, 2013 so as to qualify themselves to be appointed as Independent Directors under the
provisions of the Companies Act, 2013 and the relevant rules. lndependent Directors Report is attached
to this report as A nnexure- 'C'
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14. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT. PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The Company being Government Company within theieaning of section 2(45) of the companies act
2013 is exempt from Section 178(2), (3\, (4) of the Companies Act, 2013. The company has formed a
Remuneration & Nomination Committee U/s 178(1). Composition of the Remuneration Committee as on
31"t March, 2018 is as below:

SN Name of the
Members of the

Committee

Category Slatus in

Committee
No. of Meetings

held during
tenure

No. of
Meetings
attended

1 Smt Suiata Chaturvedi Principal Secretary Chairman 0 0
2 Shri P.K Chaubey lndeDendent Director Member 0 0

Smt. Shuchi Sinha lndeDendent Director Member 0 0

No meeting of the Remuneration Committee was held during the year 2017- 18.

15. SUBSIDIARIES. JOTNT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

16. DEPOSTTS

The Company has neither accepted nor renewed any deposits during the year under review.

17. BOARD OF DIRECTORS ANO KEY MANAGERIAL PERSONNEL

List of the Directors and Key Managerial Personnel bearing offices, changes during the period under
reporting is as follows;

SN NAME OF DIRECTORS NATURE OF
CHANGE

EFFECTIVE DATE

1 Shri Vinay Kumar
Secretary, P.H.E.D, Govt. of Bihar

Appointment 13t04t2017

Smt. Anshuli Arya
Principal Secretarv. P.H. E.D. Govt. of Bihar

Cessatiod 13t04t2017

Shd K. Senthil Kumar
Manaqinq Director

Appointment 16t05t2017

4 Shri Vikas
Manaaino Director

Cessation 16t05t2017

5 Shri Robert L. Chongthu
Secretarv. Education DeDartment. Govt. of Bihar

Appointment 0210612017

6 Shri Jitendra Srivastava
Secretary. Education Department. Govt. of Bihar

Cessation 02t06t2017

7 Shri Ravi Mittal
Principal Secretarv. Finance. Govt. of Bihar

Cessation 15t06t2017

I Smt Sujata Chaturvedi
Principal Secretary, Finance, Govt. of Bihar

Appointment 241Q7 t2017

o Shri Ghanchal Kumar
Principal Secretarv. Buildinq Deot. Govt. of Bihar

Appointment 01t08t2017
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18.

10 Shri Amrit Lal Meena
Princioal secretarv. Buildinq Dept, Govt. of Bihar

Cessation 01t08t20't7

11 Shri K. Senthil Kumar
Manaqinq Director

Cessation 08t08t20'17

12 Shri Sanjay Kumar Singh
Manaqinq Director

Appointment 't6t08t20't7

13 Shri Sanjay Kumar
Principal Secrelary, Health & Family Welfare Dept. GoB

Appointment 01t02t2018

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

The statutory Auditor, secretarial Auditor Report and cAG comments are annexed as Annexures to

this Report. Supplementary Audit was conducted by the Comptroller and Auditor General of India on

the Accounts of the Company for the Financial Yeat 2017-18, and audit memos were further raised, on

which explanation was given by the management and the statutory Auditor M/s M. Salah Uddin &

company, chartered Accountants. Further, upon such explanation final comments drawn by the

Comptroller and Auditor General of India, and compliance /action taken report thereon forms part and

partial of this report and is attached to this rcpoft as Annexure-'D'.

19. STATUTORY AUDITORS

The company being a Government company within the meaning of section 2(45) of the companies

Act 2013, Statutory Auditor of the company is appointed by the Comptroller and Auditor General of

India, in accordance with section 139(5) of the companies Act 2013. M/s. Gupta Sachdeva &

company, chartered Accountants, Patna, the existing statutory Auditors of the company, and has been

appointed Statutory Auditors of the company for the Financial Year 2018-'19 by the Comptroller and

Auditor General of India.

{PREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013

The Company has zero tolerance towards SeXual Harassment at the workplace. Company has formed

an Internal complaint committee to address the complaints of sexual Harassment at work place. No

complaints have been received during the year.

As per the provisions of section 177 of the companies Act, 2013 read with Rule 6 and 7 of the

companies (Meetings of the Board and its Powers) Rules, 20'13, the company has formed an Audit

Committee with three members, Independent Directors forming majority. The composition of the said

committee, number of meetings held and attendance of members of the Committee is detailed as

follows:

20.

No. of Meetings
held during

tenure

Name of the Members
the Audit Committee
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2 Smt. Shuchi Sinha Indeoendent Director Member
3 Shri Sanjay Kumar Singh 3PD (BEPC) Member 2

Two meetings of the Audit committee were held during the year under reporting on 21"'August, 2017
and 14th February, 2018.

22.$AEE
a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b) swEAT EQUtry
The Company has not issued any Sweat Equity Shares during the year under review.

c) BONUS SHARES
No Bonus Shares were issued during the year under review.

d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

23. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards has been followed
along with proper explanation relating to material departures;

b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

c) the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assels of the company
and for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis; and

a) the directors, in the case of a listed company, had laid down internal financial controls to be

followed by the company and that such internal financial controls are adequate and were
operatin g effectively.

b) the directors
applicable laws and that such systems were adequate and operating effectively.
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24. INTERNAL FINANCIAL CONTROL

The Company has, at its place, adequate internal financial controls for ensuring orderly and efficient
conduct of its business, including adherence to the Company's policies, safeguarding of its assets,
prevention of frauds, accuracy of accounting records and timely preparation of reliable financial
disclosures.

25. RIGHT TO INFORMATION

Company has appropriate mechanism to provide information to citizens under the provisions of Right to
Information (RTl) Act, 2005.

26. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support enended to your Companies activities
during the year under review. The Directors also acknowledge gratefully the shareholders for their
support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Priti Tulsyan)

Director
DIN:02480255

I
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Managirlg Director
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ANNEXURE _

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2017
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

Administration) Rules, 2014.

(Equity share capital breakup as percentage of total equity)
Share Holdi

I. REGISTRATION & OTHER DETAILS:
1 CIN u80301 8R201 0SGC01 5859
2 Reqistration Date 16t07/2010
3 Name of the Company BIHAR STATE EDUCATIQNAL INFRASTRUCTURE

DEVELOPMENT CORPORATION TIMITED
4 Cateqorv/Sub-cateqorv of the Companv PUBLIC LIMITED
5

6

Address of the Registered office & contact
details

Shiksha Bhawan Bihar Rashtra Bhasha Parishad Campus
Acharya Shiv Puian Sahav Path Patna Bihar

Whelher listed companv NO
7 Name. Address & contact details of the

Reaistrar & Transfer Aqent, if anV.
N,A,

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activiiies contributinq 10 % or more of the total turnover of the comoanv shall be

SN Name and Description of main Droducts / services NIC Code of the
ProducVservice

% to total turnover
of the company

1
Construction of buildjngs carried out on own-account basis or
on a fee or contract basis 41001 100

III, PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/

Subsidiary/
Associate

Vo of
shares
he ld

Applicable
Section

1 N.A. N.A. N.A. N.A. N.A,
2 N.A. N,A. N.A, N.A. N.A.
3 N.A. N.A. N.A. N.A. N,A,
lv. SHARE HOLDING PATTERN

Category of
Shareholders

No. of Shares held at the beginning of the
year
lAs on 31-March-2o161

No. of Shares held at the end of the year
lAs on 31-March-20171

o/o o'f

Total
S hares

'1) lndian
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lndividuals
b) Other
Individuals

0.0070 0.00% 0.00%

c) Bodies CorD. 0.00% 0.00% 0.00o/o
d) Anv other 0.00% Q.00Yo 0.00%
SubTotal(A) (2 o.oo% 0.00% 0.00%
TOTAL (A) 1.99.50.000 1.99.50.000 99.7 5o/o 1,99,50,000 1,99.50.000 99.7 5o/o 0.00%

B. Public
Shareholdinq

1. Institutions
a) Mutual Fundr 0.00% 0.00o/o 0.00%
b) Banks / Fl 0.00% 0.IQYo 0.00%
c) Central Govt 0.00% 0.007o 0.00%
d) State Govt(s) 0.40% 0.00Vo 0.00%
e) Venture
Capital Funds

0.00% 0.00% 0.00%

D Insurance
ComDanies

0.00% 0.00o/o 0.00%

q) Flls 0.00% 0.00% 0.007o
h) Foreign
Venture Capital
Funds

0.00% 0.00% 0.00%

i) Others
(specify)

0.00% 0.00% 0.00%

Sub-total
(BXl ):-

0. 00o/o 0.00% 0.00%

2. Non-
lnstitutions

a) Bodies Corp.
i) Indian 0.00% 0.00o/o 0.00%
ii) Overseas 0.00% 0.00o/o 0.00%
b) Individuals
i) Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh

0.00% 0.00% 0.00%

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1

lakh

0.00o/o 0.00% ).00%

c) Others
(soecifo)

Non Resident
Indians

0.007o 0.00% ).00%

Overseas
Corporate
Bodies

0.00% 0.00% ).00%

Foreign
Nationals

0.00% 0.00% ).00o/o

:0t749t 5 DNlozDlt:077
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Other than Promoters and Holders of GDR' and ADRS):

f-r

Foreign
Bodies - D R

Total Public

C. Shares held
by Custodian
for GDRs &
ADRS
Grand Total 1,99,50,00C

shareholdino of Promoter
SN Shareholder's Name Shareholding at the beginning of

the vear
Shareholding at the end of the year ./"

change in
sharehold
ing during
me year

No. of
Shares

% of total
Shares of th€

company

%of
Shares

Pledged/e
ncumbere
d to total

No. of
Shares

% of total
Shares
of the

company

ok of
Shares

Piedged /
encumbere

d to total

0.004k o.00"/" 3.00%
2 0.00% 0.000/o 0.00%
3 Q.QQYo 0.00% 0.00%
4 0.00% 0.00% 0.00%

Cha nqe in Promoters'Share roldinq (please specifv. if there is no cha
SN Particulars Date Reason Shareholding at the

beginning of the year
Cumulative Shareholding
during the year

No. of % of total No. of shares o/o of
total
shares

At the beoinninq of the vear 0.00% 0.00%

Changes during the year
0.00% 0.00%

At the end of the Vear 0.00% 0.00%
(iv) Shareholding Pattern of top ten Shareholders

For each of the Top 10
shareholders

Shareholding at the Cumulative Shareholding

At the beqinninq of the vear

At the end of the

At the beoinnino of the vear

At the end of the

fu'aT rq SaFro eftrrrrn *.{dT
tr6rs B-{a iir., q*,r

srarsrFraerqa Oil:0l7f9fi5 4r€biF:o24Bo2s<
RffJ ?ror elefiFo slftr'a[d ?ir*dt

furs hrtir ft.. qwr



irderft&ero DH:fn$0.6 4r€F brN'o24go2s5

fuan mq elaFr;r :irnrprr -'itm
@!s &qq lrt, .l.-,

$rn a-aa e)efiro 3{rqrofd ri?-{ar
E-6rs Fr"rq h., s6r



BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVEI-OPMENT CORPOMTION LIMITED

CIN : U80301BR2010SGC015859

C. Remuneration to Ma I Personnel other than

Whole-time Directors and/or
Particulars of Remuneration

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act. 1961

Value of oerouisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3) Income- tax

Commission
- as % of proflt

B. Remuneration to other Directors

Name of Directors

Smt. Shuchi Sinha

Fee for attending board and

Fee for attending board and

SHRI NIMESH ANAND
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-

(c) Profits in lieu of salary under section
17(3) lncome- tax Act. 1961

Jldler
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Priti Tulsyan)

tr"?^
DtN 07749846

Director
DtN 02480255

2 Stock Option
Sweat Eouitv

4
Commission
- as % of profit
- olhers. sDecifv

5 Others. olease specifv
Total 6.43.443.00 3.1 1.666.00 3.55,'109.00

Type Section of the
Companies Act

Brief Description Details of
Penalty /

PunishmenU
Compounding
fees imposed

Authority
IRD / NCLT/

couRTl

Appeal made,
if any (give

Details)

A, COMPANY
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
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ANNEXURE - B

THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN

rHE BOARD'S REPORT (BSEtDC LTD.) F.Y. 20't7-18

1. A brief outline of the company's CSR policy, including overview of projects or programs proposed to be

undertaken and a reference to the web-link to the CSR policy and projects or Programs-
http://www. bseidc. in/csrpolicv. pho

2. The Composition of the CSR Committee as on 31"tMarch, 2018

SN Name of the Members
of the Audit
Committee

Category Status in
Committee

No, of
Meetings

held during
tenure

No. of
Meetings
attended

1 }HRI, R,K. MAHAJAN Principal Secretary
Education Dept. GoB

Chairman 0 0

SHRI P.K. CHAUBEY lndeDendent Director Member 0
SMT. SHUCHI SINHA lndeDendent Director Member 0 0

No meeting of CSR was held during the year.

3. Average net profit of the company for last three financial years-

PARTICULARS (AMOUNT rN RS.)

Net Profit for Financial Year 20'14-15 (B) 46,12,99,661.38

Net Profit for Financial Year 2015-16 (A) 70,5',1,04,353.32

Net Profit for Financial Year 2016-17 (C) 22,95,62,374.00

Total (D)=(A +B+c) 1,39,59,66,388.70
Average (E) =D/3 46,53,22,129.57

2% of Average Profit of immediate Preceding three F.Y (F) = 2y. o1 7 93,06,442.s9

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above)-Rs/- 93,06,442,59
(Rupees Ninety three lakhs six thousand four hundred and forty two rupees and five nine paisa only)

5. Details ofCSR spent during the financial year.

(a) Total amount to be spent for the financial yeat 2017-18 is <93,06,442.59 plus the previous

outstanding non lapsable fund <2,24,67,325

(b) Amount unspent, if any: - 72,24,67,325 (Rupees Two crore twenty four lakhs sixty seven
thousand three hundred twenty five only)

(c) Manner in which the amount spent during the financial year is detailed below.

ftn re diflFro srqm[d *?:d:df
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Note: As the required amount of <93,06,442.59 (Rupees Ninety three lakhs six thousand four hundred

and forty two rupees only) to be spent under Corporate Social Responsibility (CSR) during the year

2017-18 was earmarked and transferred in Separate Bank Account. During the yeat 20'17-18

<98,05,144 (Rupees Ninety eight lakhs five thousand one hundred and forty four rupees only) was
spent under CSR under following hbad:

Nalanda Residential Un jversity 76,05,144.00

Rainbow Homes 22,00,000.00

Total <98,05,144.00

*Give details of implementing agency:

In case the company has failed to spend the two per cent
three financial years or any part thereof, the company shall

amount in its Board reoort.

(2o/.) of the average net profit of the last
provide the reasons for not spending the

A responsibility statement of the CSR Committee that the implementation and monitoring of CSR

Policy, is in compliance with CSR objectives and Policy of the company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

(Saniay Kumar Singh) (Priti Tulsyan)

//-/yâ
Director

DtN 02480255

u

1 2 3 4 5 6 7 8

csR
Project or

Activity

ldentified

Sector in

which

project is

covereo

Projects or
programme

(1) Localarea or

other
(2) Specify the

state and district

where projects or

programs was

undertaken

Amount

Outlay

(budget)

project or

program

wise

Amount spent on

the project or
programme

Sub Headsl

(1)Direcl

expenditure on

projects or

programmes
(2) Overheads

Cumulative

expenditure

up to the

reporting

period

Amount

Spent

direct or

throu9h

implement

Ing

agency

NIL NIL NIL NIL NIL NIL NIL

NIL NIL NIL NIL NIL NIL NIL

Total NIL NIL NIL NIL NIL

ManagingY)irector
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ANNEXURE.'C'

DECLARATION OF INOEPENDENCE

to,

The Board of Directors
BSEIDC LTD.,
SHIKSHA BHAWAN,

BIHAR RASHTRABHASHA PARISHAD CAMPUS,

ACHARYA SHIV PUJAN SAHAY PATH,
PATNA - 8OOOO4

Sub: Declaration of Independence under section 149 and sub-section (6) of of the Companies Act.
2013.

l, Mr. PURUSHOTTAM KUMAR CHAUBEY, hereby certify that I am a Non-executive Independent
Director of Bihar State Educational Development Corporation Limited (BSEIDC Ltd), Maurya Centre,
1-Fraser Road, Patna 800001 comply with all the criteria of Independent Director as envisaged in the
Companies Act, 20'13.

I certify that:

. I possess relevant expertise and experience to be an independent director in the Company;

. I am/was not a promoter of the company or its holding, subsidiary or associate company;

. I am not related to promoters / directors / persons occupying management position at the board
level or level below the board in the company, its holding, subsidiary or associate company;

. Apart from receiving director sitting fees / remuneration, I have/had no pecuniary relationship /
transactions with the company, its promoters, its directors, its senior management or its holding,
subsidiary or associate company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial;

. none of my relatives has or had any pecuniary relationship or transaction with the company, its
holding, subsidiary or associate company, or their promoters, or directors, arnounting lo 2o/o ol
more of its gross turnover or total income or Rs. 50 Lacs or such higher amount as may be
prescribed, whichever is lower, during the two immediately preceding financial years or during
the current financial year;

. Neither me nor any of my relatives:

a) holds or has held the position of a key managerial personnel or is or has been
employee/executive of the company or its holding, subsidiary or associate company in any
of the three financial years immediately preceding the financial year;

b) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financial year of;

o a firm of auditors or company secretaries in practice or cost auditors of the company
or its holding, subsidiary or associate company; or

I
Itw p.l
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. any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to 10yo ot more of the gross
turnover of such firm;

c) holds together with my relatives 2olo or more of the total voting power of the company; or

d) is a Chief Executive or direclor, by whatever name called, of any nonprofit organization that
receives 25olo or more of its receipts from the company, any of its promoters, directors or its
holding, subsidiary or associate company or that holds 2o/o ot rfio'e of the total voting
power of the company; or

I am not a malerial supplier, service provider or customer or a lessor or lessee of the company;

I am not less than 21 years of age

I undertake that I shall seek prior approval of the Board if and when I have any such relationship /
transactions, whether material or non-material. lf I fail to do so I shall cease to be an Independent
Director from the date of entering in to such relationship / transactions.

Further, I do hereby declare and confirm that the above said information's are true and correct to the
best of my knowledge as on the date of this declaration of independence and I shall take fesponsibility
for its correctness and shall be liable for fine if any imposed on the Company, its directors, if the same
found wrong or incorrect in future.

I further undertake to intimate immediately upon changes, if any, to the Company for updating of the
same.

Thanking you,
Yours faithfully,

--sd--

PURUSHOTTAM KUMAR CHAUBEY
DIN: 00355249
Maurya Centre,
1-Fraser Road,
Patna 800001 BR

Ferc sq $aFro srureagc rir*ar
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DECLARATION OF INDEPENDENCE

to,

The Board of Directors
BSEIDC LTD.,
SHIKSHA BHAWAN,
BIHAR RASHTRABHASHA PARISHAD CAMPUS,
ACHARYA SHIV PUJAN SAHAY PATH.
PATNA - 8OOOO4

Sub: Declaration of independence under section 149 and sub-section (6) of of the Companies Act.
2013.

l, Mrs. SHUCHI SINHA GHOSH, hereby certiry that I am a Non-executive Independent Director of Bihar
State Educational Development Corporation timited (BSEIDC Ltd),H.No. 4El13, Ram Krishna Path
North S. K. Puri, Patna 800013 comply with all the criteria of Independent Director as envisaged in the
ComDanies Act. 2013.

I certify that:

. I possess relevant expertise and experience to be an independent director in the Company;

. I am/was not a promoter of the company or its holding, subsidiary or associate company;

. I am not related to promoters / directors / persons occupying management position at the board
level or level below the board in the company, its holding, subsidiary or associate company;

. Apart flom receiving director sitting fees / remuneration, I have/had no pecuniary relationship /
transactions with the company, its promoters, its directors, its senior management or its holding,
subsidiary or associale company, or their promoters, or directors, during the two immediately
preceding financial years or during the current financial;

. none of my relatives has or had any pecuniary relationship or transaction with the company, its
holding, subsidiary or associate company, or their promoters, or directors, amounting to 2o/o or
more of its gross turnover or total income or Rs. 50 Lacs or such higher amount as may be
prescribed, whichever is lower, during the two immediately preceding financial years or during
the current financial year;

. Neither me nor any of my relatives:

e) holds or has held the position of a key managerial personnel or is or has been
employee/executive of the company or its holding, subsidiary or associate company in any
of the three financial years immediately preceding the financial year;

f) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financial year of;

. a firm of auditors or company secrelaries in practice or cost auditors of the company
or its holding, subsidiary or associate company; or

JT.rtt
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. any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to 'l0o/o or more of the gross
turnover of such firm;

S) holds together with my relatives 2olo or more of the total voting power of the company; or

h) is a Chief Executive or director, by whatever name called, of any nonprofit organization that
receives 25% or more of its receipts from the company, any of its promoters, directors or its
holding, subsidiary or associate company or that holds 2o/o ot fiot€ of the total voting
power of the company; ol.

I am not a material supplier, service provider or cuslomer or a lessor or lessee of the company;

I am not less than 2'l years of age.

I undertake that I shall seek prior approval of the Board if and when I have any such relationship /
transactions, whether material or non-materlal. lf I fail to do so I shall cease to be an Independent
Director from the date of entering in to such relationship / transactions.

Further, I do hereby declare and confirm that the above said information's are true and correct to the
best of my knowledge as on the date of this declaration of independence and I shall take responsibility
for its correctness and shall be liable for fine if any imposed on the Company, its directors, if the same
found wrong or incorrect in future.

I further undertake to intimate immediately upon changes, if any, to the Company for updating of the
same.

Thanking you,
Yours failhfully,

-so--

SHUCHI SINHA GHOSH
DIN:07146725
H.NO. 4El13,
RAM KRISHNA PATH
NORTH S. K. PURI
PATNA 8OOO13

I
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ANNEXURE-'D'

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER
SECTION T43(6) OF THE COMPANIES ACT,2OI3 ON THE FINANCIAL STATEMENTS OF
BIIIAR STATE EDUCATIONAL INFRASTRUCTUR.E DEVELOPMENT CORPORATION
LIMITED FOR THf, YEAR ENDED 31 MARCH 2018.

The heparation of financial statements of Bihar State Educational Infrastructure Development

Corporation Limited for the year ended 31 March 2018 in accordance with the financial reporting
framework prescribed under the Companies Act 2013 (Act) is the responsibility ofthe management of
the company. The Statutory Auditors appointed by the Comptroller & Auditor General of India under

Section 139 (5) of the Act are responsible for expressing opinion on these financial statements under

Section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) ofthe Act. This is stated to have been done by them vide their Audit
Report dated 20 June 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary

audit under Section 143(6) (a) of the Act of the financial statements of Bihar State Educational

infrastructure Development Corporation Limited for the year ended 3l March 2016. This supplementary

audit has been carried out independently without access to the working papers of the statutory auditors

and is limited primarily to inquiries ofthe statutory and company personnel and a selective examination

of some of the accounting records. Based on my supplementary audit, I would like to highlight the

following significant matters under Section 143(6Xb) ofthe Act which have come to my attention and

which in my view are necessary for enabling a better understanding ofthe financial statements and the

related audit report.

Balance Sheet

Other Current Assets (Note-l2): Rs.3910.47 crore

As per clause 1 of the "Significant Accounting Policies & Notes to Accounts" 'Financial

Statements have been prepared in accordance with historical cost convention and all income and

expenditure having a material bearing on the financial statement are recognized on accrual basis. It
was, however, observed that works bills amounting to {6.99 crore received during the period

2017-18 were not accounted for in the same year on accrual basis in accordance with the

Accounting Policy of the company which resulted in understatement of Work-in-Progress (Other

current Assets) by 77.48 crore (including centage @ 7 percent), Trade Payable (Cunent

Liabilities) by {6.99 Crore and centage income by (.0.49 crore.

Other Current Liabilities (Note'$ : €52.89 crore
Other Non-Current Assets (Note-10): { 91.24 crore

The above includes a sum of ?23.82 crore being the amount refunded from Income Tax against
the total amount paid as advance to Income Tax of t25.79 crore for the year 2014-15. The

management has booked the above refunded amount as Income Tax refund for 2014-15 under the
head'Other Current Liabilities'. This amount should be adiusted from Income tax Paid as advance

fi
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under the head 'Other non-current assets' (Note 10) and related interest amount if any, should be
booked in Profit and Loss accoum.

This has resulted in overstatement of other current liabilities and other non-current assets bv ?
23.82 crote.

B. Profit and loss account

Other Income (Note-14): <4.55 crore

The above includes a sum of { 0.08 crore being the interest amount received on CSR fund for the
yeat 2017-18 and this amount has been treated as Company's income and booked in the P/L

account. This amount should be credited in CSR fund as there is a separate bank accounl
mairfiained by the Company.
This has resulted in over statement of other income and understatement of CSR fund bv t0.08
crore.

General

An amount of < 0.08 crore has been shown as un- reconciled TDS. This amount has been carried
forwarded from the year 2014-15. This amount should be reconciled and accounted in respective
head of the accounts.

c.

1.

For and on behalf of the
Comptroller & Auditor General of lndia

Place: Patna
Date:28-04-2020

(Nilotpal Goswami)
Accountant General (Audit), Bihar.

N
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COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER

SECTION 143(6Xb) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH

2017.

The Preparation of financial statements of Bihar State Educational Infrastructure Development

Corporation Limited for the year ended 31 March 2018 in accordance with the financial reporting

fiamework prescribed under the Companies Acl, 2013 (Act) is the responsibility of the management of

the cornpany. The Statutory Auditors appointed by the Comptroller & Auditor General of India under

Section 139 (5) of the Act are responsible for expressing opinion on these financial statements under

Section 143 of the Act based on independent audit in accordance with the standards on auditing

prescribed under Section 143(10) ofthe Act. This is stated to have been done by them vide their Audit

Report dated 20 June 2019.

I, on behalf of the comptroller and Auditor General of India, have conducted a supplementary

audit under Section 143(6) (a) of the Act of the financial statements of Bihar State Educational

infrastructure Development Corporation Limited for the year ended 31 March 2016. This supplementary

audit has been carried out independently without access to the working papers of the statutory auditors

and is limited primarily to inquiries ofthe statutory and company personnel and a selective examination

of some of the accounting records. Based on my supplementary audit, I would like to highlight the

following significant matters under Section 143(6)(b) ofthe Act which have come to my attention and

which in my view are necessary for enabling a better understanding ofthe financial statements and the

related audit reoort.

We are in the process to streamline the
system.

However for the year 2018-19
observation was raised bY CAG
accordingly Management reply was

"The accounting year ends on 3lst March and
as such each and every transaction carried on
till 31"' March has to be recorded for
preparation of financial statements. However
due to time difference between receiving a bill
from the contractor and its approval by the
competent authoritles i.e Executive Engineer
of the Head Quarter, the company has
decided a cutoff date of 1sth March. Every bill
that it receives till 15'" March of the year is
sent to processing for further approval and
accounted for in the books of accounts. A
consistent practice of this policy from year to
year results in coverage of a full accounting

transactions in the books of accounts."

Assets
Other Current Assets (Note-12): <3910.47

LI9Ie

As per clause 1 of the "Significant Accounting
Policies & Notes to Accounts". financial
statements have been prepared in accordance
with historical cost convention and all income
and expenditure having a material bearing on
the financial statement are recognized on
accrual basis. lt was, however, observed that
bills amounting to <6.99 crore received during
the oeriod 2017-18 were not accounted for in

the same year on accrual basis in consistent
with the accounting policies of the company
which resulted into understatement of Work-in-
Progress (Other current Assets) by <7.48 crore
(including centage @7%),Ttade Payable
(current Liabilities) by { 6.99 crore and of
centage income by <0.49 crore.
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ll

2 Other Current Liabilities (Note-s) : {352.89
crore
Other Non-Current Assets (Note-l0): < 91.24

serg

The above includes a sum of <23.82 crore being
the amount refunded from Income Tax against
the total amount paid as advance to Income Tax
ot <25.79 crore for the year 2014-15. Ihe
management has booked the above refunded
amount as lncome Tax rcfund tor 2014-15
under the head 'Other Current Liabilities'. This
amount should be adjusted from Income tax
Paid as advance under the head 'Other non-
current assets' (Note 10) and related interest
amount if any, should be booked in Profit and
Loss account.

This has resulted in overstatement of other
current liabilities and other non-current assets
bv ( 23.82 crore.

This amount has been kept on both asset and
liability side for identification purpose. This is
a way of presentation and is not affecting the
status of affairs of the corporation as on a
particular date. The corporation is already
under appeal in respect of FY 2011'12 and
does not want to set off the asset and liability
and recognize income/ expense till the
outcome of the same

B Profit and loss account

2 Other Income (Note-14): <4.55 crore

The above includes a sum of t 0.08 crore being
the interest amount received on CSR fund for
the year 2017-18 and this amount has been
treated as Company's income and booked in

the P/L account. This amount should be
credited in CSR fund as there is a separate
bank account maintained by the Company.

This has resulted in over statement of other
income and understatement of CSR fund by
<0.08 crore.

Noted and rectification entry passed in

financial year 201 8-1 9.

However for the year 2018-19 same
observation was raised bY CAG and
accordingly matter has been resolved in the
financial year 201 9-2020.

c General

An amount of t 0.08 crore has been shown
as unreconciled TDS. This amount has been
carried foMarded from the yeat 2014-15.
This amount should be reconciled and
accounted in resDective head of the
accounts.

Efforts are being taken to reconcile the same
as soon as possible.

DlNl
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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2018

lPursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 20141

To,

The Members,

Bihar State Educational Infrastructure Development Corporation Limited
Shiksha Bhawan, Bihar Rashtrabhasa Parishad

Acharya Shiv Pujan Sahay Path, Patna - 800004

I have conducted the secretarial audit of the compliance of applicable statutory provisions and

the adherence to good corporate practices by BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED (ClN: U803018R201oSGC015859). Secretarial audit was

conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/

statutory compliances and expressing my opinion thereon.

Based on my verification of the Bihar State Educational Infrastructure Development

Corporation Limited's books, registers, documents, minute books, forms and returns filed and other

records maintained by the company, and also the information provided by the company, its officers and

authorzed representatives, during the conduct of Secretarial Audit, I hereby report that in my opinion,

lhe company has, during the audit period covering the financial year ended on 31"t {1,}arch' .2o{€

complied with the statutory provisions listed hereunder and also that the company has proper Board-

processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting

made hereinafter:

I have examined the books, registers, documents, minute books, forms, and returns filed and
other record maintained by BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED (ClN: U803Ol BR2O10SGC015859) for the financial year ended on 31"1

March' 2018 according to the provisions of:

i) The Companies Acf 2013 (the Act) and the rules made there under;

ii) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the rules made there under;

iii) The Depositories Act, 1996 and the regulations and Bye- Laws framed there under;

iv) Foreign Exchange Management Act, 1999 and the rules made there under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

,V)

vi)

vii)

viii)

ix)

Environment (Prevention of Pollution Control) Act, 1986;

Employees Provident Funds and Miscellaneous Provisions Act, 1952;

Payment of Gratuity Acl, 1972:

lncome Tax Act. '1961:

Memorandu

X""o"i"tion 

and Articl:s":f Association of the companv;
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During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards etc. mentioned above subject to the following observations:

(A) The filings of forms / returns with Statutory and / or Regulatory Authorities, in a few cases, were

not done on time and hence there were late filings in such cases, despite the efforts of the

company. Refer'Annexure A'for recommendations.

(B) The Board of Directors and Committees of Directors of the Company is duly constituted with

proper balance of Executive Directors, Non-executive Directors and Independent Directors.

(C) The company was not required statutorily to appoint Internal Auditor but the appointment of

Internal Auditor was made by the company voluntarily.

(D) The Company has called and convened four (4) meetings of Board of Directors during the

financial yearon 0510712017, 2810812017, '19l'l'212017 and 2110212018 respectively. There was

no gap of more than 120 days between meetings and hence compliance was made to the

provisions of Section 173(1) of the Act.

(E) The Company has convened and held Audit Committee Meetings on 2110812017 and

1410212018 in respect of which notice was served on 1610812017 and 0910212018 respectively;

(F) The company during the Financial Year under reporting has made the required expenditure

under Corporate Social Responsibility. However as no CSR Commjttee Meeting was held

during the said Financial Year, the above referred expenditules under CSR was not approved

by the CSR Committee.

(G) Litigation in respect of liability of payment of income tax by the Company is still pending under

the'jurisdiction of Appropriate.Authority. However, the,Company is making timely. payrnent €f .all

the undisputed tax / statutory liabilities, except the provision for gratuity.

Majority decisions are carried through consensus whib the dissenting members' views,

wherever required, are captured and recorded as part of the minutes.

I further report that there are adequate systems and processes ln the company commensurate

with the size and operations of the company to monitor and to ensure compliance with applicable laws,

rules, regulations and guidelines.

I further repod that during the audit period there was no issue, redemption, buyback of shares /

other securities or debentures and nor there was any merger / amalgamation / reconstruction or foreign

technical collaboration.

Place: Patna

Date: 1 9.07.2019

Name of Company Secretary: Ajay Kumar
FCS No.:5204

G.P. No.: 3433

NOTE: This report is to be read with our letter of even date which is annexed as 'ANNEXURE A"
and forms an integral part of this report.
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"Annexure A"

To,

The Members,

Bihar State Educational Infrastructure Development Corporation Limited,
Shiksha Bhawan, Bihar Rashtrabhasha Parishad,
Acharya Shiv Pujan Sahay Path, Patna - 800004

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the company. Our

responsibility is to express an opinion on these secrelarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness of the contents of the Secretarial records. The verification was

done on test basis to ensure that correct facts are reflected in secretarial records. We believe that

the processes and practices, we followed, provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of

accounts of the company.

4. Where ever required, we have obtained the Management Representation about the compliance of

laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. Our examination was limited to the vermcation of

procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of

the efficiency or effectiveness with which the management has conducted the affairs of the

Company.

7. Based on verification of documents and amendments in Companies Act, and rules framed there

under, we hereby make the following recommendations for future compliances under Companies

Act, 2013 (the Act) :-
(a) Although, filing of ADT-1 for appointment of statutory auditor is not mandatory in government

Company, however, after insertion of Fotm 22A by MCA the corporation is strongly advised to

file ADT-1 in every Financial Year as without this the Company will not be able to file Form

224.

(b) As per section 152, a person cannot be appointed as a director / act to continue as director

unless he/ she have obtained a valid Director ldentification Number (DlN). The company is

stlongly advised to ensure the compliance of this provision of the Act at all times.

0
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(c) The Company shall ensure that considering the provision of section 248 of the Act, non filing of

Financial Statements of more than one year shall not be in back log, and in any worst event or

situation not of more lhan two years, considering the newly inserted proviso in section

167 (11(a) of the Act r/w section 164 of the Act.

Name of Company Secretary: Ajay Kumar

Place: Palna

19.07.2019

FCS No.:5204

C.P. No.: 3433Date:
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COMMENTS OF THE SECRETARIAL AUDITOR IPURSUANT TO SECTION 204(1) OF THE

COMPANIES ACT, 2013 AND RULE NO.9 OF THE COMPANIES (APPOINTMENT AND

REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 20141 OF BIHAR STATE

EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED FOR THE YEAR

ENDED 31 MARCH 2018.

ln certain cases delayed filing cannot be
avoided such as Annual filing of Financlal
Statements which is reviewed by CAG only
after expiry of date of filing as per act. In
case of filing of DIR 12 delay is only occurred
when the company face to collect the
documents from newly appointed directors
on time for DIN,DSC etc

The filings of forms / returns with Statutory and
/ or Regulatory Authorities, in a few cases,
were not done on time and hence there were
late fillngs in such cases, despite the efforts of
the company. Refer 'Annexure A' lor
recommendations.

The Comment of Secretarial Auditor is self-
explanatory and accordingly the Company is
not supposed to reply the same.

The Board of Directors and Committees of
Directors of the Company is duly constituted
with proper balance of Executive Directors,
Non-executive Directors and lndependent
Directors.

Internal Audit helps the organizations to
evaluate and improve upon the operational,
procedural and governance aspects of the
organization and accordingly the Company
appointed Internal Auditor.

The company was not required statutorily to
appoint lnternal Auditor but the appointment of
Internal Auditor was made by the company
voluntarilv.

The Comment of Secretarial Auditor is self-
explanatory and accordingly no comments
reouired.

The Company has called and convened four
(4) meetings of Board of Directors during the
financial year on 0510712017, 2810812017,
1911212017 and 2110212018 respectively. There
was no gap of more than 120 days between
meetings and hence compliance was made to
the provisions of Section 173(1) of the Act.

Notice of Audit Committee Meeting has been
served in accordance with Guideline
approved by the Board in the 21"' Board
Meeting dated 24'n March, 2017.

The Company has convened and held Audit
Committee Meetings on 211Q812017 and
1410212018 in resDect of which notice was
served on 1610812017 and 0910212018
respectively;

Post facto approval of CSR Committee
Meeting shall be taken in ensuing Committee
Meeting.

The company during the Financial Year under
reporting has made the required expenditure
under Corporate Social Responsibility.
However as no CSR Committee Meeting was
held during the said Financial Year, the above
referred exDenditures under CSR was not
approved by the CSR Committee

Undisputed tax / statutory liabilities are being
paid within prescribed time limit under
various statutes. The company is already
under appeal for to take exemption under
educational purpose. In case of permanent
employees provision of gratuity is made as
oer taw.

Litigation in respect of liability of payment of
income tax by the Company is still pending
under the jurisdiction of Appropriate Authority.
However, the Company is making timely
payment of all the undisputed tax / statutory
liabilities, except the provision for gratuity.

: 024E0 255
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M.SALAH UDDIN & CO.
CHARTERED ACCOUNTANTS

E-mail: salahuddin_ca@yahoo.com

105, P.V. Complex, 1" floor
West Boring Canal Road

Patna - 800 001

Mob No.9334118125

TO THE MEMBERS OF BIHAR STATE EDUCATIONAL INFRASTUCTURE DEVELOPMENT

CORPORATION LIMITEO.

1, Opinion

We have audited the accompanying financial slatements of BIHAR STATE EDUCATIoNAL

TNFRASTUCTURE DEVELOPMENT CORPORATION LIMITED ("the Company")' Shiksha Bhawan,

Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path, Saidpur, Patna -800001

which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, the

Statement Cash Flow for the year then ended, and a summary of significant accounting policies and

other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act, in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the company as at 31"t March, 2018 and its profiuloss, and ca€h flows for the,year

ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section

143(10) of lhe Companies Act, 2013. Our responsibility under those standards is further described in

the Auditor's resoonsibilities for the audit of the financial statements section of our report. We are

independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevanl to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audlt evidence we have obtained is sufficient and appropriate to provide a basis for

our oDinion.

3. Manaqement's Responsibiliiv for the Financial Statements

The company,s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, Including the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,

2014 and the companies (Accounting standards) Amendment Ru1e,2017. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for

fr-drg furrr fr., rran
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safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has not realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company's financial repo(ing process.

4. Auditor's Responsibititv

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decision of users taken on
the basis of these financial statements.

5. Epbs!!-elller!3ter
We draw the attention to the following matters in the notes to the financial statement:

(D Note No.8 in the financial statements which describes the uncertainty related to the
outcome of the claim of refund (i) of Income Tax paid and claimed as receivables
Rs.823661064.00 previous year 792152634.00. The claim is. pendirig sinee earlier ears.
fncome Tax refund Rs.238205217.00 for the financial yeat 2014-15, received during the
year, is shown under the head "other current liabilities" in view of pending assessment
oroer.

(iD Income tax deducted at source and claimed as refund from the Income tax department
Rs.88765649.50 previous year Rs.8792602'1.50 is pending with Income tax department
since earlier years.

(iiD Service tax provided during the year 2015-16 Rs.27378078.91 against which
Rs.26904960.91 has remained unpaid due to legal proceeding started.

(iv) Long term provisions due to Care Logistic (loTjortified BG) Rs.22706660.00 is being
shown as 'Prior period income' during the year.

(v) ln absence of relevant records of contingent liabilities the existence of any such liabilities
could not be ascertained.

6.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"),issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies 4ct,2013 we give in
the Annexure a statement on the matters specified in Paragraph 3 and 4 of the Order, to the extent
aoolicable.
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As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on Malch 31, 2018 from
being appointed as a director in lerms of Section 104 (2) ofthe Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, as required under section 143(3) (i) of The
Companies Act, 2013 are refer to our separate report in "Annexure A".

g. With'respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position in its
financial statements. Refer note no. 8 of Notes of accounts regarding taxation matters.

2. The company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education and
Prolection Fund by the company.

For M.SALAH UDDIN & CO.
Chartered Accountants

Firm Reg.No.000637C

PATNA C.A.M.SALAH UODIN
Date: Proprietor

Membershio No.070157
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
Shiksha Bhawan, Bihar Rashtrabhasha Parishad
Saidpur, Patna

DEVELOPMENT CORPORATION LIMITED
Campus, Acharya Shivpujan Sahay Path,

"Annexure A" to the Independent Auditor's Report
Report under the Companv's Auditors Report Order. 2016

The annexure referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date lo the financial statements of the Company for the year ended
March 3'1.2018.

On the basis of such checks as we consider appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

(i). (a) The company has maintained proper records showing full particulars including quantitative

details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management and no material
discrepancies were noticed on such varialions.

(c) The company does not have immovable properties in the nature of land and building and
therefore provisions of clause (i)(c) is not applicable.

2) a) In the year under audit, the entire expenditure incurred including Centage was found debited to

work in progress of various infrastructure projects. Any inventory at site belongs to the contractor
and not owned by the company and hence the question of its physical verification and

maintenance of proper records thereof does not arise.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the
Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section '148 of the Act, in respect of the activities carried on
by the company.

7) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax,
Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory
dues with the appropriate authorities except in few cases where there has been some delay.
According to the information and explanations given to us, no undisputed amounts payable in
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b)

respect of the above were in arrears as at March 31,2018 fot a period of more than six months
from the date on when they become payable. However service tax Rs.26904960.91 is due for
more than six months.

According to the information and explanation given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
disoule. However servlce tax Rs.26904960.9't is depuled.

Name of
the statute

Nature of disputed
Dues

Amount
outstanding

(in Rs.)

Period to
which the
amount
relates

Forum where
dispute is
pending

lncome Tax
Act, 1961

Demand raised on
assessment u/s 143(3)

of the Act
6,85,73,110.00 FY 2011-12

lncome Tax
Appellate

Tribunal, Patna

Income Tax
Act, 196'l

Demand raised on

assessment u/s 143(3)
of the Act

1,87 ,74,773.00 FY 2012-13
CIT (Appeal),

Patna

lncome Tax
Act, '1961

Demand raised on
assessment u/s 143(3)

of the Act
52,79,500.00 FY 20't3-14

CIT (Appeal),

Patna

lncome Tax
Act, 1961

TDS demand 63,99,133.00 FY 2012-13
CIT (Appeal),

Patna

Service Tax Service Tax Demand 15,89,84,028.00 FY 201 1-15 AO

Service Tax Service Tax Demand 22,18,82,612.00 FY 2015-18 AO

8) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks.

9) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public otfer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order are not applicable to the Company and hence not commented upon.

'10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

12) In ouropinion, the Company is notaNidhi Company. Therefore, the provisions oi clause 4 (xii) of
the Order are not applicable to the Company.

13) In our opinion, there are no contracts or arrangements entered into by the company with lhe related
parties as defined under section 188 ofthe Companies Act,2013 during the year under review.

11
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14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

In our opinlon, the company is not required to be registered under section 45 lA of the Reserve
Bank of Indla Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

15)

16)

For M.SALAH UDDIN & CO.
Chartered Accountants

Firm Reg.No.000637C

PATNA
Date:

C.A.M.SALAH UDDIN
Proprietor

Membership No.070157
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"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of
BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("The Act")

We have audited the internal financial controls over financial reporting of BIHAR STATE
EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED ("the Company")

Shiksha Bhawan, Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path,
Saidpur, as of March 31, 2018 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management's Responsibility for lnternal Financial controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of lndia". These
responsibilities include the design, implementation and mainlenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to-€n audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of Ind.ia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance aboul whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material resDects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and faidy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accounting principles, and that receipts and expenditures of the company are being
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made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deleriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India".

PATNA
Date:

For M.SALAH UDDIN & CO.

Cha(ered Accountants
Firm Reg.No.000637C

C.A.M.SALAH UDDIN
Proprietor

Membership No.070157

(l

l.I\.Iq (/

001:0t74lE1s DlNr 09.

fuB rq $Sro snvraB rir*+r
E-6rfi fudm fu, q6,

fuen ae fraFro sfiqrop ttrfit
k6'r Frrr fr., qEfi
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT LIMITED
Auditois Report under Section 143 (5) of the Companies Act, 2013 for the fin ancial Year 2017-18

ANNEXURE-C

\lI
PW, .I f) |

SN DIRECTIONS

Whether the company has clear title/lease deeds
for freehold respectively?

(lf not please state the area of freehold and
leasehold land for which title/lease deeds are nol
available)

Whether there are any cases of waiver/write off of
debts/interest etc., if yes, the reasons there for
and amount involved

Whether proper records are maintained for
inventories lying with third parties and assests
received as gifUgrants from the Government or
other authorities.

NIL

NIL

No such case

Dil: f?TlftlC DN" 024t02ss
ken rrq rlsrftF orrErrrtril dT{{

frorfi furfi Fp, rrar
Far ilu{ €}aFm srunlgd ritmr

hsrrs Ff,rJf fr", q6r
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT LIMITED
Auditor's Report under Section 143 (5) of the Companies Act, 2013 for the financial Year 2017-18

AnnexureJl

n

SN Directions

1 | Whether the company has taken adequate I No such case
I measures to prevent encroachment of idle land I

I owned by it. Whether any land of the 
"orp"ny I

I is encroached, under litigation, not put to use 
I

I 
or declared surplus? 

I

I oetaits may oe provioeo 
Itl

I Whether the system in vogue for identification I No such case, the company is engaged in

2 | of projects to be taken up under Public Private I business to build educational infrastruclure for

I Partnership is in line with the lor on behalf of any University or other

I guidelines/policies of the Government? | educational institutions existing for

I 
comment on deviatron if any. 

| ;:fi:,Ef:#:"ne, 
which is whorry financed

tt
I Whether svstem for monitorino the execution of Ia l-"."-.-:-'. ;,- ., .- -'..- .". -;l-:,- | Yes, there is system of monitoring.w I worl(s vrs-a-vrs the mrlestones strpulated In the I

| "gt""t"nt 
is in existence and the impact of I

I cost escalation, if any, revenues/losses from I

I contracts, etc., have been properly accounted 
I

I 
for in the books. 

I

I Wtrettrer funds received/receivable for specific I Yes

4 | schemes from central/state aoencies were I

I 11o1:^1l,].,T"r"ted 
forlutilized? ii.t tt" 

""""" Il-*'-*"1s I wrretner the bank guarantees have been I lo such case
j revalidated in time? 

|tl
a I 

Comment on the confirmation of balances of I yes

I traoe recervaDles, traoe payables, term 
I

I deposits, bank accounts and cash obtained. 
I

. I rn" 
"o"t 

incurred on abandoned Droiects mav I. . .: ... ' I NO SUCn CaSe
I De quanlneo ano lne amount actualv wnten- |

I ot si'atl be mentioned. I

Dfil: Ctl biN:02
furr nq fhfiro sttqt?rp '

fr6r{ fur{ fu, ccar

futn trq *dFr6 fintltrr dffdr
ft€rg FFrq ft., wr
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PROFORMA ON THE PERFORMANCE OF AUDITORS OF GOVERNMENT

COMPANIES & CORPORATION FROM THE YEAR 2OO9-10

t
b( l.)ll

Basic Data.
Name of the Company/Corporation:

BIHAR STATE EDUCATIONAL
INFRASTRUCTURE DEVELOPMENT
CORPOMTION LIMITED

Name of the Branch/Unit of the Company/
Corooration audited:

Year of Account: 2017-18

Name of the Statutory Auditors and
Branch/Auditors and partner who certified the
financial statement on behalf of the CA firm:

M.SALAH UDDIN, F.C.A. of M. SALAH UDDIN

& co.

Name of the partners, Chartered Accountant Employees and other employees who actually
audited the Company/Unit and the man days deployed/spent by the Partners/CA
employees/other employees on the audit.

Name Man days/hours
spent in audit

TAlDA
paid/payable

(Rs.)

Out of pocket

Expenses paid

(l) Partners/Proprietor 20 days NIL NIL

(ll)Chartered Accountant Employees NIL NIL NIL

(il r) Other Employees 40 days NIL NIL

Audit fee and other remuneration paid/payable to the Auditors by the Company (please give separat€

entries for each Audit firm and each type of remuneration).

Name of the Statutory
Auditor/branch a uditor

Audit fees mentioned
in the annexure ll
attached with the

appointment letter

Audit fees
actually paid by
the Company

Details of other
remuneration/fee

paid/payable to the auditor
along with amount thereof

for the year of account:

M. SALAH UDDIN & CO. 80000.00 80000.00 l) Tax Audit 33000.00

ll) Vat Audit

lll) Half Yearly
Financial

reviews
lVlQuarterly
Financial
reviews
V) Other
(specirying the
nature of
services
rendered)

ffi,rp'Aerc*Ifi: 0

fucB uq dlerFro qtqnrp *tvil fuen ilEq li$ro onump dwar
E6rg frrra fu., cearf€rs forr frr, ron

2-ES
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Bihar State Educational Infrastructure Limited

Age wise Analysis of pending Litigation (2077-781as per 143(5) opf Companies Act, 2013

Lltigation pending more Three yearLitigation pending more than
one year Upto Three year

Litigation pending upto one
year

Pending

before
Assessing

officer for
rectlfication
of Defect in
Assessment

order dated
30.03.2014

Being

monitore
d by SAO

ano

represent
ed by Shri

A.N Singh
(lncome

Tax

Consulta
nt)

RS.

292731

lncome
Tax

Assessm

ent for
F.Y.

20LO-Lt

monitor€
d,'by SAO .

and
represent
ed by Shri
A.N Slngh
(lncome

Tax

Consulta
ntl

Pending
before

Assessing
officer U/S
742 of lT
Act, 1961

(03-06-

2015

lncome
Tax

Assessm
ent for

F.Y

2012-
13(A.Y.2

013-14)

Pending

before CIT

(Appeals )

rectification
of Defect in
Assessment
order dated
31.03.2015

Appeal
Aga inst

TDS

Short
Deducti

on
Demand

oroe r
dated

2L.03.2
ot4

Dt:O7fS16 4802sS

Ean w *ffiro 31rqrl* drfir fuen trq i|fiF$ atqmp ?i?Tdl

R-6rs frr{ ft., ranrft6rs frr[fi h., cqr
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Inco I I Being

me I I monito
Tax | ^___^, I red by
;"' lAeral | ;;

no

"fr" | ,rii,r1 1,";l:," | ,u*
A)-

i"; lr:y* l-iflt l ::;
,ql' I lLli lo.^.ii"-rz | _^,-l gh,

rn.v | 'ntl lna'uo..
2072 | | tecum
-13) | | rcwA

Servi
ce

tax

Appeal
aga inst
deman
dof

Service
Tax

amoun

Rs.15,9

2,4O,25

2/-

Being
monito
red by
sAo
and

represe
nted by

M/s
Sachid

anano
Choud
ary&
Co.

Not
Deci

ded

Deman
d cum-
show
cause
notrce

of
Service

Tax

amoun
ting

Rs.22,L

8,82,6r

Not
deci
ded

Servi

ce

tax

being
monito
red by
)AU
and

represe
nted by

M/S
Sachid
anano
Choud

ary&
Co.

^ .sqerRtqrs il:fl71gr6
r?&? r|E $flFrc alrqn{, ti{qE0

FsE ilq $aFp s{rEn{r ?i?aat

h6rs flrdn ft., c!6rtr{rg ftdrfi fr., can
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859
i. BALANCE SHEET AS AT 31/03/2018r:rr :r,;,,rr:r'.:iir: I.i

INR { INR T

Note I 3143-18 ::: : . 31-03-17

EQUITY AND LIABILITIES

Shareholders' funds
Share capital

Reserves and surplus

Money received against share warrants

Share application money pending allotment

Non-current liabilities
Longlerm borrowings

Deferred tax liabilities (Net)

Other Long term liabilities

Long-term provisions

Current liabilities
Shortierm borrowjngs

Trade payables

Other current liabilities

Short-term provisions

TOTAL

ASSETS

Non-current assets

Fixed assets

Tangible assets
lht.ndihla rccatc

Capital work-in-progress

Intangible assets under development

Non-current investments
Deferred tax assets (net)

Longterm loans and advances

Other non-current assets

Current assets

Current investments

lnventories

Trade receivables

I

5

6

9

10

20,00,00,000.00

2,17 ,29,19,263.92

20,00,00,000.00

2,04,55,36,733.54

2,37 ,29,19,263.92

50,56,77,44,013ji;

2,24,55,36,733.54-

38,40,52,51,607.75

50,56,77 ,44,013.75

50,74,536.00

3,52,89,35,488.00

4 ,04 ,22 ,422 .21

38,40,52,51,607 .75

8,33,56,303.00

3,47 ,73,44,691 .00

4.49.87.064.2'l

3 ,57 ,44 ,32 ,446 .21 3,60,56,88,058.21

56,51,50,95,723.88 44,25,64,76,399.50

37,44,270.08

1 ,72,299.82

3Q,7 5,200.48

2,51 ,108.56

39,16,569.90

16,28,84,588.00

91 ,24,33,313.50

33,26,309.04

1,48,29,7il.0;
88,00,85,255.50

I ,07,53,17,901 .50 89,49,1 5,016.50

M fl
JTdrEf il:f77 r ?-"18c,

Ran zraq rlerFro oilqnr[d dgg'dT

ft6rs FrEr b., car

ksn nss *eifuo effiEW ?iwdr

E-6r-s Frdrc ft', q6r

JS
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Cash and cash equivalents

Short{erm loans and advances

Other current assets

1'l

12

16,33,11 ,36,575.42

39,10,47 ,24,677 .07

9,51,94,13,408.01

33,83,88,21 ,665.95

For M.SALAH UDDIN & CO. (Zahid Hussain)
M. SALAH UDDIN CFO
M. No.070157

*4*
(Neha Shah)

ru"r.*
//

(PririTulsfan)
Independent Director
DIN:02480255

C
[)MTT

(sanjay lfumar singh)
Managing Darector

DIN: 07749846
Company Secretary
M.No.41716

t/
,

55,43,58,6't,252.49 43,35,82,35,073.96

fr"erc {iq e}erFm srvt?rgil rircar
R-€rs FFrr fu, qqr

fdars na lteiFro $qraF *ftlt
fudrrs hara ldo, qal

19816 0zf,s
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Revenue from operations

Other income

Total Revenue

Expenses

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods

work-in-progress and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit before exceptional, extraordinary and prior
period items and tax

Exceptional items

Profit before extraordinary and prior period items
and tax

Extraordinary ltems

Profit before prior period items and tax

Add/( Less) : Prior Period ltems

Profit before tax

Tax expense:

Current tax

Deferred tax

Profit/(loss) for the period from continuing
operatrons

Profi V(loss) from discontinuing operations

Tax expense of discontinuing operations

Profi V(loss) from Discontinuing operations (after
tax)

ProfiV(loss) for the period

13

14

16

1'7

ut.

BIHAR STATE EDUCATIONAL INFRASTRUCTURE

CIN : U80301BR201

28,88,15,453.12

4,55,36,477.64

52,49,76,037.01

6,53,48,395.93

,03,24,432.94

't0,96,15,580.00

22,23,948.99

24,89,22,529.95

33,43,51,930.

11 ,09,25,241 .00

17,38,296.',t4

1 1 ,66 ,07 ,241 .23

10,50,81,152.39

10,50,81,152.39

10,50,81 ,152.39

2,23,01,378.00

12,73,82,530.39

12,73,82,530.39

22,95,62,37 4.00

22,95,62,374.00

22,9s,62,37 4.00

22,95,62,374.00

22,95,62,374.00

trq€r :177O8'15Dti:
fur: rm $cFro gnvt?rfir $Tsar

E€rs ftrrq fu., ran

fuars zrq lloFro anmrfc rimr
ft-€t?s hdrq ft., sear
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Value of share capital of Rs. 10 each.

Earnings per equity share:

Basic

Diluted

20,00,00,000.00 20,00,00,000.00

'| 1.48

't1.44

il ft-4/--//
(Priti Tulyyan)

Independent Director
DIN:02480255

a0\W+t) 0
(Sanjay Ku'mar Singh)

Managing Director
DIN: 07749846

For M.SALAH UDDIN & CO.
M. SALAH UDDIN
M.No.070157

(Zahid Hussain) (Neha Shah)
CFO Company Secretary

M.No.4'1716

()

T

Yft
L\t{.'Dil:

Faers {q lhfiro srvrop rirmr
ft6rg fufia fr., qar

Gr&ere B\tq"oz4gnzss

FEgn trq $aFm gtterap ?ira-dl

fo6rs ftrrfi fr., trat
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED

CIN : U80301 BR20lOSCC0l5859

Cash Flow Statement ( Indirect
rNR < (2016-17)rNR < (2017-18)

tNR r (2017-18)
Cash Flows from
Operating
activities:

10.50.81.'t52.39

17 .34.296_14

Dll: l[7l$lr 1014802Ss

furr ilq Sefi-6 silqn5r $rrdr Fer: qw *oFm snqmtrr ?irm
F-€rs Blr{ hP, srnrE6rs ftrrc h", qaar
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l.bB+
OSffi

(s"nj"v\)'Ysingr,)
Managing Director
DIN: 07749846

For M.SALAH UDDIN & CO.
M, SALAH UDDIN
M.No.070157

(Zahid Hussain) (Neha Shah)
CFo Company secretary

M.No.41716

(Priti Tulsyan)
Independent Director
DIN:02480255

Net Cash from
Investing
activities 1 1.61,11 11

cash flows from
Financing
activities
Proceeds from
issuance of Share
CaDital
Increase in Long
term Drovision 12.16.24.92.4c€'.O0 7.30.92,84, 903. 50

Net cash used in
financing
activities 12,16,24,92,406.OO 12,16.24.92,406.00 7,30,92,84,903.50 7.30.92.84.903.50

Net decrease in
cash & Cash
equivalents 6.8',1 ,',17 ,23,167 .41 28.A6.221.61

Cash & Cash
equivalents at the
beqinninq 9.51.94.13,408.01 9.51.65.27.186.40

Cash & Cash
equivalents at the
Closino 16.33.11.36,575.42 9,51,94,13,408.01

JT6IAT ft&ercru\xr
li:* 'rq itdfrro snqran drfir

r.rDI€ ftarjl ht, qsn

lAaer€FD\Nlo24tmss
fr6rl ?tq ltflFro enqnrJd ri?Q

frtore frnq Rr, vcat
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Notes forminq integral part ofthe Balance Sheet as at 3'1.03.20'18

Note No. 1 Equity Share Capital

INR < INR <

ffi,iK.Xiii:;l!*{#*S
1

Authorised

50000000 Equity Shares
of <10/- Par Value

50,00,00,000.00 50,00,00,000.00

Issued, Subscribed &
Paid up capital
20000000 Equity Shares
of {10/- Par Value

20,00,00,000.00 20,00,00,000.00

Note No.2 Reserve and Surplus

INR < INR <
- : .,,: ,,. 31t03t2014. ,..:, ...3110312017

1
Profjt and Loss Opening 2,04,55,36,733.54 1,81,59,74,359.54

Amount Transferred From
Statement of P&L

12,73,82,530.39 22,95,62,374.OO

Others

Total 2,17,29,19,263.92 2,04,55,35,733.54

Note No. 3 Other Long Term Liabilities

5,03,15,302.005,03,15,302.00

18.00.00.000.00

1,16,18,908.001,26,18,908.00

18,50,474.00

745693212.5074,56,93,212.50

Jrd€r
Fen tm e1a0ro onvmp dw-+

fr6rq furlr ft', u-ear

ft&ere'p'rN:024{0256
frsrs ma dfaFm gfirRlfd ?iz{fi.

fuorfi hrra ft., rrar
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lnterest 9 Exam &
701 18.90,318.00 I 77 79.18.448.001 75.36.11

(4

2,03,77,308.O0

27 ,86,1 6, 1 74.00

Const. ot B.Ed
Building in Magadh

3,60,49,000.00

lnterest B.Ed.
Building in M.U. (lOB 11,15,169.00

7'1 .64. 1 69.00

31,80,50,000.00

9, 1'l,87,628.00

11.11.75.780.00
1,99,88,152.00

35,00,00,000.00

2,58,79,835.00

16.98.31.000.00Dated 20.02.18

gertr er€p. flt: lttafSa6 02bt
frdrr qq $qFro srrflfr dgar

ft-6rs frrf, hc, qear

fu'erc ?fia ltaFro afiqr€F ?itret
F6rs hdrfr fr., ce4l



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVETOPMENT CORPORATION TIMITED

CIN : U803018R20105GC015859

Directors' Report 20U-2018

70151)

39.U.87.500.00

8,95,49,12,972.0010,65,49,12,972.OO

2 t.40.97.016.00
Corst of RPHS RHS
& sHs

1'1.49.434.OO

'L58.14.000.00

1.79.41.03.000.00

Kalidas V.S.C. &
Bharat Sewak S.M.

41,03,081.0041,03,081.00

kE ilcE itaFm *"* *rt fuan uq *efiFe 3rmr€F dffdr
fu6rs ftdra ft., q.arft'orfi furd -fr", qan



BIHAR STATE EDUCATIONAI INFRASTRUCTURE

DEVELOPMENT CORPORATION TIMITED

CIN : U80301BR2010SGC015859

Fund 85,12,35,760.00 73,33,41,760.00

5,17,31,O1,069.00

65,84,00,000.00

50,00,00,000.00

5,83,78,436.00

lnterest ( R. PSingh

12.90.31.357.00

fuar rq $erFm sorn6 rirrcl
fr6r€ futa frp, cqr

DrNrOZ4802sg;
kn sq *oFro anqra[d drtar

F6rr ff,rrfi frr, ctnr
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Furnishing of Niyojan
Bhawan

2,13,571.O0

1,22,95,091.00

1,24,0 r,000.00

fun nuq dlarfim ailqm. dmr
l.ior-s 6nr" ft: ,ral

:02

Fan qq itaFm enur€[d ?i?qdr

F6rs hdra ft., c-cdr

o2ssl/lrn tt
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lnterest (MDM Office- 7,77,691.OO
701 1.31.78.691.00 998.00 998.00

il

Renovation ot 14+11

lnterest-Renov 14+11
MS/HS School

12,29,18,925.00

15,52,451.00

Upgradation of MS to
HS

12.51.60.000.00

fuerc ?E el$m smrofin dlrfl
F6rF bot{ Fr, qan

0L48o2lS

ken qa SaFro enqrep ri?q.
F6rs Frlra fr., c6r
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lnterest -Projects
981.00 993.00

5.97.910.40 6.00.10.33.903.007 .7 1 .56.26.57 8.00

37 .41 .329 .OO

37,41,329.00
Costruction of
Boundry Wall for
Ramashrai Baleshwa

37 ,41 ,329 .OO

1.50.00.000.001.50.00.000.00

50.55.71.97

1.31 .42.710.001.05.46.810.00

1 .31 .42.7 10.OO1.05.46.810.00

50.56.77 .44.O13.75

Note No.4 Trade Pavables

Withheld for Mining
Royarty & rimt7. 87,88,56,734.00

U

Note No. 5 Other Current Liabilities

1.47.90.659.006.98.32,441.00

Income Tax Refund
Iot 2O14-15

24.94.67 .651.OO1.91.48.539.00

33.37.13.003.0040.46.67.186.00

79,64,57,179.00

ErcF It: 24go2l(-
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVEI.OPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

Note No 6 Short Term Provisions
INR < INR <

Short Term
Pro0isions 4.O4_22.422.2'l 4.49.87 .OU.21

Note No. I Long-term loans and advances
INR { INR <

1

CapitalAdvance
50,000.00 60,000.00

Mobilization Advance
93.72.444.OO 1.29.00.503.00

Student Credit Card

Computer & Accessories
3.80.532.00 3,80,532.U) 3.80.532.00 3.80.532.00

4 Travelling Advance

a) Advance to SPMU 5602900.00 600000

b) Advance to
Emolovees

251306.00 5854206.00 75181.00 675181.00

5
Misc. Atuance

14.61.09.811.00 36,350.00

6
Advance to Colleges

3.30.000.00

7
Un teconciled TDS

7.77.195,OO f ,1L,195!@
Total

16.28.84.588.00 1.48.29.761.00

Note No.10 Other non-current assets
INR < INR <

1
lncome Tax Paid 82,36,61,064.00

79.21.52.6U.00

2
8,87,65,99.50

8.79.26.021.50

3
Rent Receivable 6,600.00

6,600.00
Total 91,24,33,313.50

88.00.85.255.50

-q.cligr Sf :O?{fl'll
trdE uet ilaFnf sfl€trrp ?i?qdt
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BIHAR STATE EDUCATIONAT INFRASTRUCIURE

DEVETOPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Directors' Report 2017-2018

a) with toB 1,16,98,40,245.21

Note No. 12 Other current assets

1.) 350 GGS Jayanti

3219U787.632.) 9 Degree Colleges

3.) Arabion & Persion

'10.) College Building( 1023147621 .93

-916€r
fuen nq ihrFm sElrrlp dnar

frsrs ElF fr., qzcr

$iN:12
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BIHAR STATE EDUCATIONAL INFMSTRUCIURE
DEVELOPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

11.) College Toilet ( E) 65671113.38 6M10165.79

H

13.) World Bank

23717118.51

16.) Girls Hostel

17.) Girls H.S.
Bakhtiyarpur & H.S.

19.) Hindi Granth

20.) HSS School( E)

8/.1815294.67 441815294.6721.) ICT Expenses( E)

61986219.4

25.) MDM Office (E)

1l+14) Middle & HSS

29.) R.Pd.H.S, H.

lr.rtr
fun zruq eloDro qrq1?rgil ri6-ar

fuqs hrn fu, qar
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVETOPMENT CORPORATION LIMITED
CIN : U80301BR2010SGC015859

b) Gopalgunj 631719630.94 253613794.20 631719630.94

35.) sSS School ( E)

2331109259.60

1903174089.12

42.) Kilkari (Expenses)

44.) Const. of
Boundary Wall Kalidas

45.) Const. of Building
at Girls High School

5141957.O0

49.) Construction of
B.Ed. Building at

16810714.O0

54.) Interior Work at

28,84,15,453.12

fran nts SstFIo 3ftrsfid Tigdt

R-drg ftrra fr', qeTI



BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVEI.OPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

Directors' Report 2Ot7 -201a

Note No. 14 Other income INR < INR {

1 Cost of BOQ
1,36,32,558.00

2.07.65.000.00

2 lnterest Eamed
1,80,28,883.64

1.95.90.214.17

Reqistration Fees 7.37 .t9.497 .OO 2,39,00,000.00

Olher lncomes
1,55,545.00

10.93.181.76

Total

Note No. 15 Employee benefits expense
INR < INR <

Salary Expenses 10,23,3r,533.00
10.44.27 .552.OO

Other Expenses 80,86,131.00
48.66.991.00

Retreshment ExDenses
5,O7,S77.OO 3,21,037.00

Note No. 16 Depreciation and amorlization
expense INR I .INRi

Depreciation &
Amortization

1
Depreciation Tangible
Assets

165p487.4 1982311.s71

2
Amortization Intangible

Assets
78808.74 241637.42

17.38.296.'t4 22,23,948.99

Design Work and DPR
for All Proiect

frsrr wq ilerFm 3nqn [d d?qqt
F6nr Ftq{ h., qerrfu6rs foiq Fr", cEry



BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPM ENT CORPORATION IIMITED
CIN : U803018R2010SGC015859

Directors' Report 2017-2018

Audit Fees
3,08.900.00 950.00

f-t

55.313.00

16. 18.169.00

1.'15.251.00

15.73.516.00

Total (A+B)

l8 Prior Period items

-ErcP1
Fren nt4 e]6Fr6 smnrfd grra,

ft6rg fr{a fr.. cs.,n
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CIN : U803018R2010SGC015859

Directors' Report 2017-2018

Prior Period Expenses

oral ( A-B)

Number of Shares
for basic EPS
calculation

Number of shares for
dilutive calculation
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVETOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directors' Report 2OLl -zOLa

2.8 Tangible assets

M. SALAH UDDIN
[iI.No.070157

flhebid Hussainl:€ER (Neha shah)
CFO Company Secretary

M.No.41716
Independent Director

DIN:02480255

€r&Ere\
iloFm anqrzlp ?irdar

Managing Director
DIN:07749846

n
VN ,FsE tr€

Parti
cu|ar

s

Gross Depreciation lmpairment Net

As on
01.04.
2017

Addiri
on

Deducti
on

AS
on
31.0
3.20
18

AS
on
0 t.04
.20't7

Durin
s
Period

Oeduc
tion

Othe
r Adi

As
on
31.03
.2018

As on
01.04.
2017

Durin
s
Period

Rev
ers
al

As
on
31.0
3.20
18

As on
3r.03_
2018

As on
01.04.2
017

Plant
ano
Mach

5,30,9
65.00

5,30
,965

.00

2,67,
214.5

47,856
.19 070.7

3

2,15,8
94.27

4,14,63
9.44

Other
Equi
pmen
ts

10,53,
077.00

2,81,3
40.00 4,41

7.00

5,54,
214.7

0

)ot l

01.00
32,32

7.08
8,77,

646.7
8

4,56,7
70.22

5,44,20
1.43

Com
purer
Equi
pmen
ts

45,21,
188.18

15,30,
374.00

60,5
1,56
2.18

34,93
,896.

42

7,19,1
66.17

1,65,
809.2

1

43,78
,871.

80

16,72,
690.38

16,45,3
99.94

Furni
ture
ano
Fixtur

21,65,
952.00

5,16,8
43.00

26,8
2,79
5.00

8,80,
652.0

4

4,03,2
27.75

12,83
,879.

79

13,98,
915.21

17,30,3
97.24

Gran
d
Total

82,71,
182.18

23,28,
557.00

't,05

18

51,95
,98r.

70

14,61,
351.'11

t,98,
136.2

68,55
,469.

10

37,41,
270.08

30,75,2
00.48

Previ
ous 75,48,

308.r8
7,22,4
74.00

42,7
1,18
2.18

32,13
,670.

't0

19,82,
311.57

1,30,0
60.41

14,42
8.92 ,981.

70

30,75,
200.48

43,34,6
38.05

2.9 assets

INR Rs

Parti
cutar

s

Gross Amo.tization lmpairment Net

As on
01.04.
20'17

Additi
on

Deducti
on

AS
on

31.0
3.20
t8

AS
on

01.0
4.20

17

During
Period

Deduc
tion

Othe
r Adi.

As
on

31.03
.2018

As
on

0r.0
4.20
17

Duri
ng

Peri
oo

Reve
rsal

AS on
31.03.
2018

AS on
31.03.2

018

As on
01.04.2

017

L;Om
puter
Softw
are

5,82,9
24.O0

5,82
,924

00

3,31
,815

44

78,808.
74

4,10,6
24.14

1,72,29
9.82

2,51,10

Gran
d
Total

5,82,9
24.00

5,42
,924

.00

3,31

,815
.44

78,808.
74

1,10,
624.1

8

'l,72,29
9.82

2,51,1O
8.56

Previ
ous

0 0 241637.
42

0 0 0 0 0 0 0

w',YL*'t*cER fll*
For M.SALAH UDDIN stirr lth"tio Hussain):fFp 0,r"rr" Srr"r,) (Priti T
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BTHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPOMTION [IMITED

CIN : U803018R2010SGC015859

Directors' Report 2017-2018

1.

Sidnificant Accountinq Policies & Notes to Accounts

Basis of Preparation of Financial Statements:
The Financial Stalements have been prepared under Historical Cost Convention in accordance with

Generally Accepted Principles & Provisions of companies Act' 2013 as adopted consistently by the

company and in accordance with accounting standards prescribed under section 139 of the

comoanies Act 2013. All income and Expenditure having a material bearing on the Financial

Statements are recognized on accrual basis. Accounting policies not referred to otherwise are

consistent with generally accepted accounting pfinciples.

Fixed Assets & Depreciation:
Depreciation has been charged as per Companies Act, 2013. Depreciation has been calculated on

the basis of straight line method.

lnventory:
There is no Inventory or Site Stock as on date.

Revenue Recoqnition:
Financial statements have been prepared in accordance with Historical cost convention and accrual

method of Accounting. Both Income & Expenses are accounted for Mercantile Basis but some

expenses due to their peculiar nature are accounted for on cash baSis. The company has claimed

centage @7yo on the value of works executed during the year and the amount is shown as income

in the statement of Profit & loss account.

Work in Proqress:
Work in progress is valued at cost inclusive of centage @7o/o and the same is shown in Other

Current Assets.

Transaction in Foreiqn Exchanqe:
There is no foreign currency transaction during the current period.

Earnings Per Share:
The Company reports Basic and Diluted earnings per Equity Share in accordance with AS-20'

"Earning Per Share". Basic Earnings per Share is computed by dividing net Profit after Tax by

Weighted Average Number of Equity Share outstanding during the period.

Taxes on lncome:
Current Tax:
The Company has not provided for Provision for Income Tax as the company is exempted to pay

Income Tax as per Section 10(23cxiii ab). The company is registered with an object of building
lnfrastructure for educational Institution. Income received by corporation is used for its sole

objective to build educational infrastructure for or on behalf of any university or other educational
inltitution existing solely for educational purpose and not for purpose of profit, and which is wholly

or substantially financed by the Government. However, the Company has paid Income tax for
Financial

Year 2O1O-11. 2011-12, 2012-13, 2013-14, 2014-15, 2015-16, 2016-17 and 2017-18 The Company
has paid advance tax of'31508430.00 for the financial year 2017-18 also and has claimed refund
of the same, however the matter is pending before the Income Tax Authorilies.

3.

8.
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVETOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

Directors' Report 20U-2018

11.

12.

Deferred Tax:
Provision for Deferred Taxation has not been made as company has no liability or surplus expected

to be arise due to timing difference that exist between the Taxable Income & Accounting Income

and which are capable of Reversal in subsequent periods.

e. A!s94le!s9csE!.P4i1!re'
The Company has followed the principle to write off Miscellaneous Expenditure for period of one

year or during the period of benefits derived.

10, Details of Share Undertaking
95% Equity Share of the Company is held by Government of Bihar. Rest 5% Equity Share of the

company is held by Nominees of Govt. of Bihar.

Co rpo rate S oc i a I Resp o ns i b i I i tv
The company has total provision for <15046760.30 for corporate social responsibility (CSR) which

includes provision of <1701299.00 made during the year. The comPany has decided to earmark

the CSR fund for use in future years.

Accountinq of lnterest
Interest received on Savings Bank Accounts on unutilized pro.lect fund is transferred to respective

project funds and shown under head "Other Long term Liabilities" further, the interest earned on

the establishment fund is taken in other Income in Profit & Loss Account.

13. Service Tax

Service tax department has raised demand of Rs.27378078.91 during the year 2016-17 against

which Rs.26904960.91 is due which is not accepted by the company and is being contested

14. Others
(i) The figures for the previous year have been rearranged and regrouped whenever considered

necessary.
(ii) There are not extra ordinary expenses debited to Profit and loss account.
(iii) Financial accounts have been prepared on going concern assumption.

For: M.SALAH UDDIN & CO.

CHARTERED ACCOUNTANTS
FRN: 000637C

For: BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED

M. SALAH UDDIN
Proprietor

M.No.070157

(Zahid Hussain)

cFo
(Neha Shah)

Company Secretary

M.No.41716

lndependent Direclor Managing Director

DIN: 07749846
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